
10.1 Merchandising  Mr. Singh 

 Part 1: Merchandising Business  

 
Pg. 403 



10.1 Merchandising  Mr. Singh 

 
Part 2: Accounting Transaction for Merchandising 
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Part 3: Purchase Returns & Allowances  
 

Journalize the following transactions of Copeland’s Furniture Mart. Copeland’s Furniture Mart 

uses returns and allowances accounts  

 

1. May 31: Cash sales slip, #1060 to A.Rosen for sale of goods, $155 plus HST of $20.15, total 

$175.15. Cash Received  

 

2. June 4th: Cash refund slip, #1075, to A.Rosen for return of goods, $155 plus HST of $20.15, total 

175.15. Cash paid out. 

 

 

 

 

 

 

 

 

 



10.1 Merchandising  Mr. Singh 

 

Part 4: Sales Discount 
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