Exercise #2, Page 181-182 Answers

SECTION 6.1 EXERCISES (continued)
Exercise 2, p. 181

A. PAULA PERNA
BALANCE SHEET
JUNE 1, 20—
Assets Liabilities
Bank § 2|5|0|0| - || A/P—The Stationery Store $ 32|50 -
Law Library 510|0| — || Loan Payable 87|50 -
Office Equipment 81215|0| — || Total Liabilities $12\010|0]| -
Automobile 16\5|0|0| —
Owner’s Equity
P. Perna, Capital 21|715|0] —
Total Assets $33|7|5|0| — || Total Liabilities & Equity $33|7|5|0| -
B., C
GENERAL JOURNAL PAGE 1
DATE PARTICULARS PR. DEBIT CREDIT
Jun. | 1 | Bank 215100 —
Law Library | 5|010] —
Office Equipment 215|0| —
Automobile 16|5(0|0| —
A/P—The Stationery Store 3125
Loan Pavyable 5
P. Perna, Capital 21|75
Opening entry
1 | Rent Expense 315(010] —

Bank 3500

Paid June’s rent

2 | Office Supplies 3|7|5] —
A/P—The Stationery Store 3|75
Bought supplies on account
3 | Bank 1(2|0|0] =
Fees Earned 11200

Legal service for cash




SECTION 6.1 EXERCISES (contrued)
Exercise 2, p. 181 (continued)

B., C. (continued)

GENERAL JOURNAL PAGE 2

DATE PARTICULARS FR. DEBIT CREDIT
Jun. | 5 | ArB—R. SBpooner fl5]d
Fees Earned K
Legal service on account
& | ArP_The Stationery Store I o]l
fank Il
Pavmeni on account
10| ArR_T. & R Builders 1 lold
Lees Earned HEREE
Leral service on accownd
11 | Bank el L
AsfR—R, Spooner 2150
Received on arcount
15 | Car Expense £l
lank gl
Paid for posoline
20 | Wages Expense 415]d0
fank 4150
Part-time secretarial help
2y | General Expense £ 5
Bank 05
Paid for postaze
24 | Loan Interest Experns: 6|0
Loan Povable 2|
tank {20
Monthly pavment
J0 | P Perng, Drawings FALALL
Car Expense 5l
Bank i) 5|0
honer's withdrowal
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