
Economics & Fallacy questions  CIA4U Mr. Singh  

Answer all questions below  

 

1. Explain the concept of Scarcity  

 

2. Explain opportunity cost.  

 

3. What is the difference between positive and normative economics?  

 

4. What is the difference between effective and efficient use of resources?  

 

5. Explain the difference between the fallacy of composition, post hoc fallacy and fallacy of 

single causation.  

 

 


