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SECTION 8.3 EXERCISES 

Exercise 4, p. 300 

GENERAL JOURNAL PAGE 
 

DATE PARTICULARS P.R. DEBIT CREDIT 
 

        Adjusting Entries             
20–3 

Dec. 31 Supplies Expense  7 2 5 0 –       

  Supplies       7 2 5 0 –  

               

 31 Insurance Expense  4 0 5 0 –       

  Prepaid Insurance       4 0 5 0 –  

               

 31 Bond Interest Receivable  2 5 0 0 –       

  Interest Earned       2 5 0 0 –  

               

               

  Closing Entries             

Dec. 31 Fees Earned  220 3 7 4 –       

  Interest Earned  10 0 0 0 –       

  Income Summary       230 3 7 4 –  

               

 31 Income Summary  195 9 2 4 50       

  Bank Charges Expense        1 7 0 –  

  Miscellaneous Expense       1 4 3 6 50  

  Rent Expense       30 0 0 0 –  

  Telephone Expense       2 7 5 9 –  

  Utilities Expense       2 9 5 7 –  

  Wages and Salaries Expense       147 3 0 2 –  

  Supplies Expense       7 2 5 0 –  

  Insurance Expense       4 0 5 0 –  

               

 31 Income Summary  34 4 4 9 50       

  E. Santala, Capital       34 4 4 9 50  

               

 31 E. Santala, Capital  80 0 0 0 –       

  E. Santala, Drawings       80 0 0 0 –  

               

               



Exercise 4, p. 313 
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Answers from the textbook  BAF3M  Mr. Singh  

 

 

SECTION 8.4 EXERCISES (continued) 

Exercise 4, p. 313 (continued) 

A.   SHAHID COMPANY   

  ADJUSTED TRIAL BALANCE   

  –DATE–   
 

Bank  4 0 0 –       

Accounts Receivable 8 2 8 5 –       

Supplies  8 5 0 –       

Prepaid Insurance  6 2 5 –       

Land 50 0 0 0 –       

Buildings 70 0 0 0 –       

Accum. Deprec.—Buildings      7 8 7 5 –  

Equipment 96 5 0 0 –       

Accum. Deprec.—Equipment      30 0 0 0 –  

Accounts Payable      3 2 0 0 –  

J. Salk, Capital      144 9 8 5 –  

J. Salk, Drawings 30 0 0 0 –       

Revenue      140 7 0 0 –  

Bank Charges Expense  4 5 0 –       

Delivery Expense 1 5 0 0 –       

Miscellaneous Expense  4 9 0 –       

Telephone Expense  3 9 0 –       

Utilities Expense 1 3 0 0 –       

Wages Expense 56 6 2 0 –       

Supplies Expense 1 0 5 0 –       

Insurance Expense 1 1 7 5 –       

Deprec. Expense—Buildings 1 1 2 5 –       

Deprec. Expense—Equipment 6 0 0 0 –       

 326 7 6 0 – 326 7 6 0 –  

            
            

            

 


