Spalding Case Answers

ASSETS
Bank A/R—S. McNeil Supplies
6000|1500 () ®2 500 @ 800
®4000| 160 ®)
G1200|1800 ()
1400 @)
11 200 | 4 360
€ 340)
LIABILITIES
A/P—Percy's
Bank Loan A/P—Northern Utilities Office Outfitters
6 000 (1) 400 (1) 800 (@)
EQUITY
A. Dodds, Capital A. Dodds, Drawings Fees Earned
4 000 @ @I 400 1 200@
2500
@700

Rent Expense

Telephone Expense

Utilities Expense

@1 500

Wages Expense

®1 800

® 160

@ 400




C. a ‘ ' SPALDING CONSULTANTS

TRIAL BALANCE

NOVEMBER 30, 20-

ACCOUNTS DEBIT CREDIT
Bank 613|4(0
A/R—Sarah McNeil 2(5(0|0
Supplies §10|0
Bank Loan 6lo0|0
A/ P—Percy’s Office Outfitters slo|o
A/P—Northern Utilities 4|0|0
A. Dodds, Capital 410100
A. Dodds, Drawings 1|4|0|0
Fees Earned 27100
Rent Expense 15|00
Telephone Expense 1\6|0
Utilities Expense 400
Wages Expense 18|00
14(9|0|0 1419|100




